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MIZRAHI TEFAHOT

Disclaimer

*This document has been prepared by Mizrahi-Tefahot Bank Ltd (UMTB) solely for use at the company's presentation.

The information contained in this document constitutes information from the bank's 2015 quarterly reports and/ or immediate
reports, as well as the periodic, quarterly and annual reports and/or immediate reports published by the bank in previous
years.

*Accordingly, the information contained in this document is only partial, is not exhaustive and does not include the full details
regarding the bank and its operations or regarding the risk factors involved in its activity and certainly does not replace the
information included in the periodic, quarterly or immediate reports published by the bank. In order to receive the full picture
regarding the bank's 2015 quarterly reports, the aforesaid reports should be perused fully, as published to the public.

*None of the company, or any of their employees or representatives shall have any liability whatsoever (in negligence or
otherwise) for any loss howsoever arising from any use of this document or its contents or otherwise arising in connection
with this document.

*The bank's results in practice may be significantly different from those included in the forecasting information, as a result of
a large number of factors, including, inter alia, changes in the domestic and global equity markets, macro-economic changes,
geo-political changes, legislation and regulation changes, and other changes that are not under the bank's control, which
may lead to the estimations not realizing and/or to changes in the business plans.

*The forecasting information may change subject to risks and uncertainty, due to being based on the management's
estimations regarding future events, which include, inter alia: global and local economic development forecasts, particularly
regarding the economic situation in the market, including the effect of macro-economic and geo-political conditions;
expectations for changes and developments in the currency and equity markets; forecasts related to other various factors
affecting exposure to financial risks; forecasts with respect to changes to borrowers' financial strength, public preferences,
changes in legislation and the provisions of regulators, competitors' behavior, the status of the bank's perception,
technological developments and human resources developments.

*This document does not constitute an offer to sell, or a solicitation of an offer to buy, or a recommendation of any kind
regarding any security or any interest in security.




) Total financing revenues from current operations
MIZRAHI TEFAHOT

924 941

832

1Q14* 20Q14* 3Q14* 4Q14* 1Q15 2015

* For comparison, 2014 data is presented excluding the effect o application of FAS 91. For full details please see Report of the Board of Directors - Profit and profitability

— Evolution of revenues and expenses — analysis of development in financing revenues from current oEerations table in ﬁliﬁziRS and annual 2014 Bank’s financial

reports
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MIZRAHI TEFAHOT

Increased core banking activity

Operating segments

Mortgages
Households

Private banking
Small businesses
Commercial banking
Business banking
Total

Loans to the public, net

30.6.15

95,945
21,383
873
9,435
4,465
20,216
152,317

NIS mil
30.6.14

88,212
19,541
961
8,303
4,359
21,977
143,353

change in %

8.8%
9.4%
(9.2%)
13.6%
2.4%
(8.0%)
6.3%



MIZRAHI TEFAHOT

Total financing Commissions and other

Operating segments revenues** revenues

NIS mil NIS mil

Q2/15 Q2/14 Q2/15 Q2/14

Mortgages 207 181 43 45
Households* 290 293 139 131
Private banking 15 15 18 17
Small businesses 136 127 63 59
Commercial banking 41 40 14 11
Business banking 201 200 60 56
Financial management 147 65 38 26
Total 1,037 921 375 345

* Excluding mortgages

** Total financing revenues = interest revenues, net + non interest financing revenues
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Financial results




O Net profit - (NIS mil)

MIZRAHI TEFAHOT

330
307 313

2014 2015




O Net profit - (NIS mil)

576 578

H1-2014 H1-2015




N0 Equity - (NIS Bil)

MIZRAHI TEFAHOT

11.3

10.2

30.6.2014 30.6.2015

* Equity attributable to equity holders of the Bank




O Net profit - ROE - (NIS mil)

MIZRAHI TEFAHOT

12.7% 12.6% 12.4%

11.4%

2014 2015
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O Financing Revenues

MIZBRAHI TEFAHOT
Rate of
H1- 2015 H1- 2014
change
Interest revenues, net 1,781 1,636
Non-interest financing revenues 80 79
Total financing revenues 1,861 1,715 8.5
Less:
Linkage differentials with respect to CPI
position (63) (13)
Revenues from collection of interest on
troubled debt 20 40
Gain from debentures 88 45
Effect of accounting treatment of derivatives at
fair value and others (49) (47)
Total effects other than current operations (4) 25
Total financing revenues from current 1.865 1.690 10.4

operations

ea:i](l)(dOf Israel interest rate at the end of the 0.10% 0.75%
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Operating commissions (NIS mil)

H1-2014 H1-2015
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N Cost income ratio (%)

MIZRAHI TEFAHOT

62.6 61.9
58 6 60.9

63.4

Q1 Q2 Q3
2014

* Cost / income ratio = non-interest expenses divided by total pre-provision revenues

2015
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O Loans to the public (NIS bil)

MIZRAHI TEFAHOT

119.3

31.12.2011

128.7

31.12.2012

138.6

152.3

147.6

31.12.2013

31.12.2014 30.6.2015
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N0 Deposits from the public (NIS bil)

MIZRAHI TEFAHOT

152.4 153.7

141.2

128.1
118.9

104.6

31.12.2010 31.12.2011 31.12.2012 31.12.2013 31.12.2014 30.6.2015
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Tier |

Capital adequacy

12.99%

12.97%

30.6.2014 31.12.2014

30.6.2015
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