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This document has been prepared by This document has been prepared by MizrahiMizrahi TefahotTefahot Bank (UMTB) solely for use at the companyBank (UMTB) solely for use at the company’’s s 
presentation.presentation.

The information contained in this document has not been independThe information contained in this document has not been independently verified.  No representation ently verified.  No representation 
or warranty express or implied is made as to, and no reliance shor warranty express or implied is made as to, and no reliance should be placed on, the fairness, ould be placed on, the fairness, 
accuracy, completeness or correctness of the information or opinaccuracy, completeness or correctness of the information or opinions contained herein. None of the ions contained herein. None of the 
company, or any of their employees or representatives shall havecompany, or any of their employees or representatives shall have any liability whatsoever (in any liability whatsoever (in 
negligence or otherwise) for any loss howsoever arising from anynegligence or otherwise) for any loss howsoever arising from any use of this document or its use of this document or its 
contents or otherwise arising in connection with this document.contents or otherwise arising in connection with this document.

This document is being supplied to you solely for your informatiThis document is being supplied to you solely for your information and may not be reproduced, on and may not be reproduced, 
redistributed or passed on, directly or indirectly, to any otherredistributed or passed on, directly or indirectly, to any other person or published, in whole or in part, person or published, in whole or in part, 
for any purpose.  The distribution of this document may be restrfor any purpose.  The distribution of this document may be restricted by law, and persons into whose icted by law, and persons into whose 
possession this document comes should inform themselves about, apossession this document comes should inform themselves about, and observe, any such nd observe, any such 
restrictions.  By accepting this report you agree to be bound byrestrictions.  By accepting this report you agree to be bound by the foregoing instructions. the foregoing instructions. 

Forward looking statements for the companyForward looking statements for the company’’s business, financial condition and results of s business, financial condition and results of 
operations, are subject to risks and uncertainties, that could coperations, are subject to risks and uncertainties, that could cause actual results to differ materially ause actual results to differ materially 
from those contemplated. Such forward looking statements, includfrom those contemplated. Such forward looking statements, include but are not limited to, product e but are not limited to, product 
demand, pricing, market acceptance, changing economic conditionsdemand, pricing, market acceptance, changing economic conditions, risks in product and technology , risks in product and technology 
development and the effect of the companydevelopment and the effect of the company’’s accounting policies, as well as certain other risk factors s accounting policies, as well as certain other risk factors 
which are detailed from time to time in the companywhich are detailed from time to time in the company’’s filings with the securities authorities.s filings with the securities authorities.

Disclaimer
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Extra-ordinary Items (mil NIS)
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Profit & Loss Statement (mil NIS)

Income from Financing Operations

Provision for Doubtful Debts

Operating & Other Income

Operating & Other Expenses

Operating Profit before Taxes

%H 1/2007
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470 548 17.9Operating Profit before Taxes
excluding extra-ordinary activities
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Profit by Main Operating Segments (mil NIS)
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Profit from Financing Operations 
before Provision for Doubtful Debts

Fair value adjustments

Total profits from financing 
operations
Total profits from financing 
operations

Profit on sales of debentures, net

Profit from ordinary activities

-
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Operating and Other Income – Analysis (mil. NIS)
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Operating & Other Expenses – Analysis (mil NIS)
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Loans to the Public (mil NIS)
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Deposits from the Public (mil NIS)
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Ratio of Provisions / Loans to the Public
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  Efficiency Ratios

Cost / Income  Ratio Coverage Ratio
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Coverage ratio = operating income divided by non-interest expenses

75.1 %

*61.7 % 58.9 %

40%
45%
50%
55%
60%
65%
70%
75%
80%

H 1/2006 H 1/2007

53.1 %

64.7 %
*64.6 %



21

Capital Adequacy
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Equity (Bil NIS)
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Dividend

Dividend distribution policy (April 2006)*:
40% of the net operating profit
80% of the profit from extraordinary items

Dividend paid by the Bank:

125 0.579/2006

Total 
)mil NIS(

Profit per 
Share (NIS)

200 0.9111/2006

200 0.916/2007

125 0.569/2007 **

* Subject to capital ratio limitations
** Declared on August 20, 2007, payment date September 19, 2007
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