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Immediate Report for General Essential Information 

Explanation: This form may not be used if an appropriate form exists for the reported event. 

This report form is intended for essential reports for which no designated form exists. 

Issuance results must be reported using form T20 and not this form. 

Bond rating or corporation rating reports must be submitted using form T125. 

 

Nature of the Event: Petition to approve a class action concerning the manner of trust account 

management  

 

The reference numbers of previous documents on the subject: ________, __________, __________ 

 

Mizrahi Tefahot Bank Ltd. (the “Bank”) respectfully reports hereby that on June 21, 2026 the Bank 

was served a petition to approve a class action, filed against it to the District Court in Tel Aviv (the 

“Petition”). 

The Petition subject matter concerns the manner of management of specific trust accounts and general 

trust accounts. 

The petition claims that the Bank allegedly failed in risk management, supervision and monitoring 

activity in trust accounts managed by it, while allowing the trustees of these accounts to operate 

without restrictions, thereby causing financial and/or non-financial damage to the beneficiaries. 

It is claimed that by its conduct the Bank allegedly violated its fiduciary, care, supervision, risk 

management and statutory duties imposed upon it in the management of trust accounts. 

The petitioners set the complaint amount at NIS 1 billion. 

 

Attached file _________ 

 

The company is not a shell company, as defined in the TASE Rules and Regulations. 

 

Date on which the corporation first learned of the event: June 21 2026 at 16:30. 

 

Details of the authorized signatories of the corporation: 

 Signatory’s Name Position 

1 Racheli Friedman Other 

Chief Legal Counsel 

2 Hanan Kikozashvili Other 

Bank Secretary and Head 

of the Bank’s Headquarters  
Explanation: under Regulation 5 of the Securities Regulations (periodic and immediate reports), 5730-1970, a report filed 

under these regulations will be signed by the authorized signatories of the corporation. The position of the senior staff on 

the matter (in Hebrew) can be found on the ISA’s website: Click here 



  

 
The reference numbers of previous documents on the subject (reference does not constitute incorporation by 

reference): 

 

Securities of a Corporation Listed for Trading on the 

Tel Aviv Stock Exchange 

Form revision date: August 6 2024 

Abbreviated Name: Mizrahi Tefahot      

Address: 13 Abba Hillel Silver Road, Lod, 7129463 Tel:03-7559720 Fax:03-7559923 

E-mail: 

management@umtb.co.il 

Company website: 

https://www.mizrahi-tefahot.co.il 

  

Previous name of the reporting entity:  United Mizrahi Bank Ltd    

    

Name of the person reporting electronically: 

Kikozashvili Hanan 

Position: 

Bank Secretary 

Name of Employing Company: 

Mizrahi Tefahot Bank Ltd 

Address: 13 Abba Hillel Silver Road, Lod, 

7129463 

Tel: 

03-7559219 

Fax: 

03-7559923 

E-mail: 

management@umtb.co.il 

 

 


