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Mizrahi Tefahot Bank Ltd

(""The Bank"")

Date: February 1, 2016

Preliminary Announcement Regarding the Convening of a Special General Meeting

In accordance with Article 11C(a)(4) of the Banking Ordinance, 1941, the Bank hereby
publishes a preliminary announcement regarding the convening of a special general meeting
of the Bank's shareholders, upon the agenda of which, inter alia, are the following issues:

1. The reappointment of Mr. Abraham Neyman as an external director at the Bank, per
this term’s meaning in the Companies Law 5759-1999 (hereinafter: "External
Director According to the Companies Law"), for an additional three-year tenure (a
second tenure period) as of April 11, 2016, subject to the Supervisor of Banks not
announcing his objection to the aforesaid appointment or notifying of his agreement
thereto.

Note that Mr. Abraham Neyman was first appointed as an External Director
According to the Companies Law on April 11, 2013, and until April 10, 2016.

2. The reappointment of Mr. Joseph Shachak as an external director at the Bank, per this
term's meaning in Directive 301 of the Proper Conduct of Banking Directives, in the
matter of the board of directors, provided by the Supervisor of Banks according to
Acrticle 5(c1) of the Banking Ordinance (hereinafter: "External Director According
to the Supervisor's Directives”) for an additional three-year tenure (a third tenure
period) as of April 26, 2016, subject to the Supervisor of Banks not announcing his
objection to the aforesaid appointment or notifying of his agreement thereto.

Note that Mr. Joseph Shachak was first appointed as an External Director According
to the Supervisor's Directives on April 26, 2010, and his tenure ended on April 25,
2013. Pursuant to this, Mr. Shachak was reappointed as an External Director
According to the Supervisor's Directives for an additional tenure, from April 26, 2013

and until three years have passed from this date; i.e., until April 25, 2016.



An announcement regarding the convening of the special general meeting will be published
separately, at least 21 days after the publication of this preliminary announcement.

This preliminary announcement will also be submitted to the Supervisor of Banks at the Bank

of Israel.

Respectfully,

Mizrahi Tefahot Bank Ltd



